Company

Country Australia
Number of Employees 7
Web www.investa.com.au
Share

Market cap (mil) 3417
Currency AUD
High 52 week 24
Low 52 week 19
Last Price 22
Key Data 2005 2006E
Sales (mil) 957 567
EPS 0.16 0.16
P/E Ratio 13.83 13.83

Source: Bloomberg / August 21, 2006

Sales in

Alcohol No
Armaments No
Firearms No
Tobacco No
Gambling No

Source: ISS, SAM Research
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Company Description
Investa Property Group (IPG) is a property trust which manages a

portfolio of commercial and office properties located throughout six
of Australids eight capital cities. The Group aso is involved in
corporate property services, development management and property
funds management making them an industry leader in providing
holistic property solutions. Since the inception of IPG in 2000, they
have quadrupled in size and are now Australia's largest listed owner
of commercia property. As at 31 December 2005 the funds under
management added up to AU$6.2 hillion representing 56 properties
across the commercia office and investment portfolio as well as
funds managed on behalf of over 4000 retail and wholesale
investors. The portfolio owned by IPG itself represents 35 properties
with a value of AU$3.5 hillion. In addition the group also manages
tenancy requirements of Westpac Banking Corporation and
Suncorp-Metway under the Corporate Property Services division.
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Sustainability Performance
Over the past years, Investa Property Group (IPG) continuously

improved its sustainability performance and now leads the rea
estate industry in terms of sustainability. The sharp increase in
energy costs and growing concerns about water scarcity have
made operational energy and water use in buildings a distinctive
factor for their attractiveness. With a significant increase in
energy efficiency in their buildings and continued reduction of
water consumption IPG moves exactly in line with a key
environmental driving force in the industry. In order to offer
carbon neutral space it is also focusing on renewable electricity
or carbon credits to offset emissions. Furthermore social
integration plays a growing role in IPG's sustainability
objectives, especialy in the planning and development of new
buildings. Aspects like high accessibility for disabled people and
appropriate access to shops and community facilities are among

the issues addressed in this context.
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"Corporate Sustainability isa
business approach to create
long term shareholder value by
embracing opportunities and
managing risks deriving from
economic, environmental and

social developments."
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Industry Driving Forces

The real estate sector comprises developers, maintainers and managers of and investorsin residential or commercia buildings. Only few
operate on a global or at least regionally diversified scale; most of its members operate locally or within a well-defined region. Global
challenges are impacting the sector nevertheless. The sharp increase in energy costs for al usages has made the amount of operational
energy used in buildings a distinctive factor for their attractiveness. Buildings with low energy intensity reduce the impact of energy
costs and energy price volatility. A similar trend, albeit at alower level, can be expected with regard to water efficiency and green house
gas emissions. Developing and maintenance costs can furthermore be impacted by the level of acceptance of buildings by the local
community. Social integration of buildings and its constant monitoring will have to become part of the services offered by the sector.
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No Offer The information and opinions contained in this ?ublicatipn contitutes neither a solicitation, nor a recommendation, nor an offer to buy or sell investment instruments or other services, or to engage in any other
kind of transaction. The information described in this publication is not directed to persons in any jurisdiction where the provision of such information would run counter to local laws and regulation. No warranty This
publication is derived from sources believed to be accurate and reliable, but neither its accuracy nor completeness is guaranteed. The material and information in this publication are provided "asis" and without warranties
of any kind, either expressed or implied. SAM Group AG and its related, affiliated and ‘subsidiary companies disclaim al warranties, expressed or implied, including, but not limited to, implied warranties of
merchantability and fitness for a particular purpose. Any opinions and views in this publication reflect the current judgment of the authors and may change without notice. It'is each reader's responsibility to evaluate the
accuracy, completeness and usefulness of any opinions, advice, services or other information provided in this publication. Limitation of liability All'information contained in this publication is disfributed with the
understanding that the authors, publishers and distributors are not rendering legal, accountnjg_ or other professional advice or opinions on specific facts or matters and accordingly assume no liability whatsoever in
connection with its use. In no event shall SAM Group AG and its related, affiliated and subsidiary companies be liable for any direct, indirect, specia, incidental or consequential damages arising out of the use of a:;?l
grl‘n'lon or information expressly or implicitly contained in this publication. Copyright Unless otherwise noted, text, images and I?&)m of this publication are the exclusive property of SAM Group AG and/or its related,
filiated and subsidiary companies and may not be copied or distributed, in whole or in part, without the express written consent of SAM Group AG or itsrelated, affiliated and subsidiary companies.




